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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 

 
In re 
 
ADVANTA CORP., et al., 
 
   Debtors. 
 

 

Chapter 11 
 
Case Nos. 09-13931 (KJC), et seq. 
(jointly administered) 

 
RESERVATION OF RIGHTS OF THE FEDERAL DEPOSIT  

INSURANCE CORPORATION WITH RESPECT TO THE DEBTORS’  
(I) MOTION FOR AN ORDER AUTHORIZING THE REJECTION OF  

THE SPRING HOUSE FACILITY LEASE, AND (II) MOTION FOR AN ORDER  
AUTHORIZING THE REJECTION OF THE TALLEYVILLE PROPERTY LEASE 

 
The Federal Deposit Insurance Corporation, as receiver of Advanta Bank Corp.  

(“FDIC-R”), by and through its undersigned counsel, hereby files this reservation of rights (the 

“Reservation of Rights”)1 with respect to (i) the Motion for an Order Authorizing the Rejection 

of the Spring House Facility Lease, and (ii) the Motion for an Order Authorizing the Rejection of 

the Talleyville Property Lease (together, the “Lease Rejection Motions”) filed by the above-

captioned debtors and debtors in possession (the “Debtors”).  In support of its Reservation of 

Rights, FDIC-R respectfully states as follows: 

                                                           
1 The filing of the Reservation of Rights does not constitute a submission by FDIC-R to the jurisdiction or authority 
of this Court for the resolution of any regulatory matter involving the Debtors or FDIC-R.  Nor is the Reservation of 
Rights an admission that this Court is the appropriate forum for disputes between FDIC-R or the Debtors other than 
with respect to the Reservation of Rights. The filing of the Reservation of Rights shall not constitute a waiver or 
consent by FDIC-R of any right to assert Sovereign Immunity whether FDIC-R is acting in its capacity as receiver 
or otherwise.  The filing of the Reservation of Rights shall not constitute a waiver or consent by FDIC-R of any (a) 
right to have any and all final orders in any and all non-core matters entered only after de novo review by the United 
States District Court; (b) right to trial by jury in any proceedings as to any and all matters so triable therein, whether 
or not the same be designated legal or private rights, or in any case, controversy or proceeding related thereto, 
whether or not such jury trial right is pursuant to statute or the United States Constitution; (c) right to have the 
reference of this matter withdrawn by the United States District Court in any matter or proceeding subject to 
mandatory or discretionary withdrawal; or (d) other rights, claims, actions, defenses, setoffs, recoupments or other 
matters to which FDIC-R is entitled under any agreements or at law or in equity or under the United States 
Constitution. Except with respect to the specific statements in the Reservation of Rights, all of the foregoing rights 
are expressly reserved and preserved without exception and with no purpose of conceding jurisdiction in any way by 
filing the Reservation of Rights.  FDIC-R expressly reserves all rights at law and equity to assert the preemption of 
this Court’s jurisdiction and the exclusive jurisdiction provided under Title 12 as applicable with respect to FDIC-R. 
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RESERVATION OF RIGHTS 

1. Pursuant to the Lease Rejection Motions, the Debtors seek to reject the leases for 

certain premises located at (i) Lower Gwynedd, County of Montgomery, Commonwealth of 

Pennsylvania, and (ii) 1 Righter Parkway, Talleyville, Delaware (collectively, the “Premises”).  

Advanta Bank Corp. subleased a portion of the Premises from one of the Debtors, Advanta Corp. 

(“Advanta”).  In addition, Advanta Bank Corp. either directly owns or has joint ownership with 

the Debtors of certain property located at the Premises.   

2. FDIC-R does not object to the Lease Rejection Motions and to the Debtors’ 

ultimate decision to reject the leases referenced therein.  However, FDIC-R and the Debtors are 

in discussion to facilitate the return of property owned by Advanta Banking Corp. or, in some 

instances, to allow Advanta’s continued use of certain jointly owned property.  Accordingly, 

FDIC-R reserves its rights with respect to the Lease Rejection Motions pending the outcome of 

the parties’ negotiations. 

Dated: April 2, 2010 Respectfully submitted, 
 Wilmington, Delaware  

PINCKNEY, HARRIS & WEIDINGER, LLC 
 
 
  /s/ Adam Hiller     
Adam Hiller (DE No. 4105) 
Donna Harris (DE No. 3740) 
1220 North Market Street, Suite 950 
Wilmington, Delaware 19801 
(302) 504-1497 telephone 
(302) 442-7046 facsimile 
ahiller@phw-law.com 
 
-and- 
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Geoffrey T. Raicht, Esquire 
Andrew B. Kratenstein, Esquire 
McDermott Will & Emery LLP 
340 Madison Avenue 
New York, New York  10173 
(212) 547-5679 telephone 
(212) 547-5444 facsimile 
graicht@mwe.com 
akratenstein@mwe.com 
 
-and- 
 
Kathryn R. Norcross (of counsel)  
Senior Counsel 
Dennis J. Early (of counsel) 
Counsel-Legal Division 
Federal Deposit Insurance Corporation 
Legal Division 
3501 Fairfax Drive, VS-D- 
Arlington, VA  22226 
(703) 562-2783 
Email: knorcross@fdic.gov 
Email: dearly@fdic.gov 
 
Attorneys for FDIC-R 
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CERTIFICATE OF SERVICE 
 
 I HEREBY CERTIFY that on April 2, 2010, I caused copies of the foregoing Reservation 

Of Rights Of The Federal Deposit Insurance Corporation With Respect To The Debtors’ (I) 

Motion For An Order Authorizing The Rejection Of The Spring House Facility Lease, And (II) 

Motion For An Order Authorizing The Rejection Of The Talleyville Property Lease to be served 

via first-class mail, postage prepaid, upon the parties listed on the attached matrix. 

 

 
Dated: April 2, 2010   /s/ Adam Hiller        

Wilmington, Delaware Adam Hiller (DE No. 4105) 
Pinckney, Harris & Weidinger, LLC 
1220 North Market Street, Suite 950 
Wilmington, Delaware 19801 
(302) 504-1497 telephone 
(302) 442-7046 facsimile 
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CERTIFICATE OF SERVICE 
 
 I HEREBY CERTIFY that on April 2, 2010, I caused copies of the foregoing Reservation 

Of Rights Of The Federal Deposit Insurance Corporation With Respect To The Debtors’ (I) 

Motion For An Order Authorizing The Rejection Of The Spring House Facility Lease, And (II) 

Motion For An Order Authorizing The Rejection Of The Talleyville Property Lease to be served 

via first-class mail, postage prepaid, upon the parties listed on the attached matrix. 

 

 
Dated: April 2, 2010   /s/ Adam Hiller        

Wilmington, Delaware Adam Hiller (DE No. 4105) 
Pinckney, Harris & Weidinger, LLC 
1220 North Market Street, Suite 950 
Wilmington, Delaware 19801 
(302) 504-1497 telephone 
(302) 442-7046 facsimile 
  



ARENT FOX LLP 
ATT: R. HIRSH & L. EISENBERG 
ATTY FOR LAW DEBENTURE 
1675 BROADWAY 
NEW YORK NY 10019 
 

ARENT FOX LLP 
ATT: JEFFREY N. ROTHLEDER 
ATTY FOR LAW DEBENTURE 
1050 CONNECTICUT AVE., N.W. 
WASHINGTON DC 20036 
 

ATTORNEY GENERAL OF DELAWARE 
HON. JOSEPH “BEAU” BIDEN, III 
CARVEL STATE OFFICE BUILDING 
820 NORTH FRENCH STREET 
WILMINGTON DE 19801 
 

BIFFERATO GENTILOTTI LLC 
ATT: GARVAN F. MCDANIEL, ESQ. 
ATTY FOR BRANDYWINE REALTY TRUST 
800 N. KING STREET, PLAZA LEVEL 
WILMINGTON DE 19801 
 

BUCHALTER NEMER, PC 
ATT: SHAWN M. CHRISTIANSON, ESQ. 
ATTY FOR ORACLE USA, INC. 
333 MARKET STREET, 25TH FLOOR 
SAN FRANCISCO CA 94105 
 

COMMONWEALTH OF PA, DEPT OF LABOR & INDU 
ATT: JOSEPH W. KOTS 
READING BANKRUPTCY & COMPLIANCE UNIT 
625 CHERRY STREET, ROOM 203 
READING PA 19602 
 

COUGHLIN STOIA GELLER RUDMAN & ROBBINS 
ATT: D. ROBBINS; D. BRITTON; D. MYERS 
ATTY FOR STEAMFITTERS LOCAL 449 
655 WEST BROADWAY, SUITE 1900 
SAN DIEGO CA 92101 
 

DELAWARE DIV. OF UNEMPLOYMENT INSURANCE 
ATTN: LEGAL DEPARTMENT 
4425 NORTH MARKET STREET 
WILMINGTON DE 19802 
 

DELAWARE DIVISION OF CORPORATIONS 
ATTN: LEGAL DEPARTMENT 
401 FEDERAL STREET 
SUITE 4 
DOVER DE 19903 
 

DELAWARE DIVISION OF REVENUE 
ATTN: RANDY R. WELLER 
820 NORTH FRENCH STREET 
WILMINGTON DE 19801 
 

DELAWARE SECRETARY OF STATE 
DIVISION OF CORPORATIONS 
FRANCHISE TAX DIVISION 
P.O. BOX 7040 
DOVER DE 19903 
 

DRINKER BIDDLE & REATH LLP 
ATT: A. KASSNER, H. COHEN & D. PRIMACK 
ATTY FOR UNSECURED CREDITORS COMMITTEE 
1100 NORTH MARKET STREET, SUITE 1000 
WILMINGTON DE 19801 
 

DRINKER BIDDLE & REATH LLP 
ATT: ROBERT K. MALONE, ESQ. 
ATTY FOR UNSECURED CREDITORS COMMITTEE 
500 CAMPUS DRIVE 
FLORHAM PARK NJ 07932 
 

INTERNAL REVENUE SERVICE 
ATTN: LEGAL DEPARTMENT 
31 HOPKINS PLAZA 
ROOM 1150 
BALTIMORE MD 21201 
 



INTERNAL REVENUE SERVICE 
ATTN: INSOLVENCY SECTION 
P.O. BOX 21126 
PHILADELPHIA PA 19114 
 

INTERNAL REVENUE SERVICE 
ATTN: LEGAL DEPARTMENT 
844 KING STREET 
WILMINGTON DE 19801 
 

LATHAM & WATKINS LLP 
ATT: SEIDER,SCHWARTZ,GOLDBERG & MARTIN 
ATTY FOR UNSECURED CREDITORS COMMITTEE 
885 THIRD AVENUE 
NEW YORK NY 10022 
 

LATHAM & WATKINS LLP 
ATT: M. HALL & C. BLICKEY, ESQ. 
ATTY FOR UNSECURED CREDITORS COMMITTEE 
555 ELEVENTH STREET, NW; SUITE 1000 
WASHINGTON DC 20004 
 

LAW DEBENTURE TRUST COMPANY OF NY 
ATT: ROBERT BICE 
400 MADISON AVENUE, 4TH FLOOR 
NEW YORK NY 10017 
 

LINEBARGER GOGGAN BLAIR & SAMPSON, LLP 
ATT: DIANE W. SANDERS, ESQ. 
THE TERRACE II, VIA FORTUNA DR., STE 400 
P.O. BOX 17428 
AUSTIN TX 78760 
 

LOWENSTEIN SANDLER PC 
ATT: MICHAEL ETKIN & IRA LEVEE 
ATTY FOR STEAMFITTERS LOCAL 449 
65 LIVINGSTON AVENUE 
ROSELAND NJ 07068 
 

OFFICE OF THE STATE TREASURER 
ATTN: HON. VELDA JONES-POTTER, 
DEL. STATE TREASURER 
820 SILVER LAKE BOULEVARD  SUITE 100 
DOVER DE 19904 
 

OFFICE OF THE U.S. ATTORNEY (D. DEL) 
ATTN: DAVID C. WEISS, USA 
NEMOURS BUILDING 
1007 ORANGE STREET 
WILMINGTON DE 19899 
 

OFFICE OF THE UNITED STATES TRUSTEE 
844 KING STREET 
SUITE 2213, LOCKBOX 35 
WILMINGTON DE 19801 
 

PEPPER HAMILTON LLP 
ATT: DAVID FOURNIER & MICHAEL CUSTER 
1313 MARKET ST, HERCULES PLAZA, STE 5100 
P.O. BOX 1709 
WILMINGTON DE 19899 
 

PHILLIPS, GOLDMAN & SPENCE, P.A. 
ATT: STEPHEN W. SPENCE, ESQ. 
ATTY FOR JAMES & MILDRED LENHOFF 
1200 NORTH BROOM STREET 
WILMINGTON DE 19806 
 

RECOVERY MANAGEMENT SYSTEMS CORP. 
ATTT: RAMESH SINGH 
ATTY FOR GE MONEY BANK 
25 SE 2ND AVENUE, SUITE 1120 
MIAMI FL 33131 
 

RICOH BUSINESS SOLUTIONS 
C/O IKON OFFICE SOLUTIONS 
RECOVERY & BANKRUPTCY GROUP 
3920 ARKWRIGHT ROAD, SUITE 400 
MACON GA 31210 
 



SATTERLEE STEPHENS BURKE & BURKE LLP 
ATT: CHRIS BELMONTE & PAMELA BOSSWICK 
ATTY FOR MOODY’S INVESTORS SERVICE 
230 PARK AVENUE 
NEW YORK NY 10169 
 

SCHNADER HARRISON SEGAL & LEWIS LLP 
ATT: RICHARD A. BARKASY, ESQ. 
ATTY FOR LIBERTY PROPERTY LP 
824 NORTH MARKET STREET, SUITE 1001 
WILMINGTON DE 19801 
 

SCHNADER HARRISON SEGAL & LEWIS LLP 
ATT: B. BRESSLER & F. HOENSCH, ESQ. 
ATTY FOR LIBERTY PROPERTY LP 
1600 MARKET STREET, SUITE 1601 
PHILADELPHIA PA 19103 
 

SECURITIES AND EXCHANGE COMMISSION 
ATTN: DANIEL M. HAWKE, REGIONAL DIRECTOR 
THE MELLON INDEPENDENCE CENTER 
701 MARKET STREET 
PHILADELPHIA PA 19106 
 

SECURITIES AND EXCHANGE COMMISSION 
ATTN:JAMES A. CLARKSON,REGIONAL DIRECTOR 
3 WORLD FINANCIAL CENTER 
SUITE 400 
NEW YORK NY 10281 
 

SECURITIES AND EXCHANGE COMMISSION 
ATTN: DAVID M. BECKER, GEN. COUNSEL 
100 F STREET, NE 
WASHINGTON DC 20549 
 

SECURITIES AND EXCHANGE COMMISSION 
ATTN: LEGAL DEPARTMENT 
15TH & PENNSYLVANIA AVENUE, NW 
WASHINGTON DC 20020 
 

SEWARD & KISSEL LLP 
ATT: LAURIE R. BINDER, ESQ. 
ATTY FOR THE BANK OF NY MELLON 
ONE BATTERY PLAZA 
NEW YORK NY 10004 
 

SUNGARD AVAILABILITY SERVICES LP 
ATTN: MAUREEN A. MCGREEVEY, ESQ. 
680 E. SWEDESFORD ROAD 
WAYNE PA 19087 
 

THE BAILEY LAW FIRM 
ATT: JAMES F. BAILEY, JR., ESQ. 
ATTY FOR PRABHAKAR & ASHA THATTE 
THREE MILL ROAD, SUITE 306A 
WILMINGTON DE 19806 
 

THE BANK OF NY MELLON 
ATT: DAVID M. KERR 
101 BARCLAY STREET - 8 WEST 
NEW YORK NY 10286 
 

THE GARDEN CITY GROUP, INC. 
ATTN: MARC WASSERMAN 
105 MAXESS ROAD 
MELVILLE NY 11747 
 

U.S. DEPARTMENT OF JUSTICE 
ATTN: ELLEN SLIGHTS 
1007 ORANGE STREET 
SUITE 700 
WILMINGTON DE 19899 
 

 


