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1                      P R O C E E D I N G S

2          THE CLERK:  All rise.

3          THE COURT:  Good morning everyone.

4          MR. COHEN:  Good morning.

5          MR. SHAPIRO:  Good morning, Your Honor, for the record

6 Zach Shapiro of Richards, Layton & Finger on behalf of the

7 debtors.  I have here with me Marcos Ramos also of Richards

8 Layton and on the phone Victoria Vron of Weil Gotshal.

9          We're here today for what should be a very short

10 hearing.  Moving onto agenda items five and six where I have

11 submitted under certifications and no objection and you entered

12 orders with respect to each of them.

13          So the only matter going forward is item seven which

14 is an omnibus claim objection based on the fact that these

15 claims were filed on behalf of equity interest.  It's a

16 relatively straightforward objection as far as omnibus

17 objections go so I won't bore Your Honor further.  But if you

18 may indulge me I'd just like to briefly discuss the responses

19 that we received.

20          THE COURT:  I think that would be good for the record,

21 you may proceed.

22          MR. SHAPIRO:  As you can -- saw from reviewing the

23 agenda nearly all of them were resolved.  We called each of the

24 parties that responded, explained to them the nature of the

25 objection and how their equity interest ultimately would be
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1 treated and they agreed that it was resolved and decided that

2 it was in their best interest not to press it.

3          Only three responses aren't resolved only because with

4 respect to two of them and that's Mr. Skinner's and Ms.

5 Varghese, we were unable to get in contact with them.  And so

6 the only claim -- only response rather, which we were unable to

7 resolve and we did get in contact with was that of Jeffrey

8 Jones.  He indicated that he understood our position but he

9 wanted to hear how Your Honor would rule.  I don't believe he's

10 on the phone or in court today but if he is I mean, I leave it

11 up to Your Honor.

12          THE COURT:  All right, well let me ask for the record.

13 I see from the sign-up sheet that only Ms. Vron is on the

14 phone.  There's only one gentlemen sitting in the courtroom.

15 Let me ask if anyone wishes to be heard in connection with this

16 objection.  I hear no response.

17          I have reviewed the objection and I've reviewed the

18 responses I think the debtor is correct these are all claims

19 made on account of equity interest.  And so for that reason I'm

20 prepared to grant the relief that's been requested.

21          MR. SHAPIRO:  I do have a slightly revised form of

22 order if I may approach.

23          THE COURT:  You may.

24          MR. SHAPIRO:  All right.

25          THE COURT:  Thank you.  All right, I've reviewed the
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1 blackline and don't have any questions.

2          MR. SHAPIRO:  Thank you, Your Honor.  I don't believe

3 there's anything further.

4          THE COURT:  All right, that order has been signed.

5 Thank you very much that concludes this hearing.  Court will

6 stand in recess.

7      (Proceedings concluded at 11:04 AM)
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